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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.

(2) Answers any five questions from the following.

1  Give definition of economics. Explain the nature of economics. 14

2 Explain the law of diminising marginal utility. Evaluate it. 14
3  Explain the definition of welfare economics given by Alfred 14
Marshall.

4  Describe the methods of measurement of elasticity of demand. 14

S  Explain the concept of total utility and marginal utility. Clarify 14
the interrelationship between the two.

6  Discuss the nature and limitations of economics law. 14
7  Explain the principle of equi-marginal utility. 14
8 Discuss the types of elasticity of demand. 14
9  Write short note : 14

(1) The limitations of utility analysis
(2) Factors affecting of demand elasticity

10 Write short note : 14
(1) Scope of economics

(2) Robin's definition of economics

DD-1901250201010100 ] 2 [ 490 / 10-9 ]



